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Report Highlights: 

TH4080 – Export prices declined 1 to 4 percent due to the expected upcoming sale of government rice 

stocks and the weakening of the Thai baht.  The government will likely announced that it sold 90,000 – 

100,000 metric tons of its rice stocks in the public tender held last week. 
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Market Tone 

 
Export prices declined 1 to 4 percent from the previous week mainly due to expected sale of 

government stocks and the weakening of the Thai baht (32.2 baht/US$ compared to 31.8 

baht/US$ in the previous week).  Traders expect the government is likely to sell 90,000 – 100,000 

metric tons, mostly broken rice under the public rice tender of 139,676 metric tons issued on 

September 12, 2014,.  Thirty eight millers and exporters reportedly participated in the tender.  The 

bids (Table 2) were 10-30 percent below current market prices.   

The Government has finalized a government-to-government contract of 175,000 metric tons with 

the Indonesian government.  The contract consists of 150,000 metric tons of new-crop white rice 

which includes 50,000 metric tons of 5 percent grade white rice and 100,000 metric tons of 15 

percent grade white rice.  The prices are $475/MT (C&F) for 5 percent grade white rice and 

$455/MT (C&F) for 15 percent grade white rice.  The remaining 25,000 metric tons is old-crop 5 

percent grade white rice price unknown.  The deliveries which will take place during October - 

November 2014 are subcontracted to rice exporters. 

This is the first government-to-government contract with the Indonesian government since 2012.  

Also, it will be the second new-crop sales for 2014/15 after China.                          

Bangkok 



   

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for September 8 - 

14, 2014 totaled 89,996 metric tons, down 25,137 metric tons from the previous week and down 

23,755 metric tons from the four-week moving average of 113,751 metric tons (Table 3).  Rice 

exports from January 1 – September 14, 2014, totaled 3,560,119 metric tons, up 55 percent from 

the same period last year. 
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